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CONSOLIDATED EARNINGS RELEASE 
 
 

GOOD VOLUME GROWTH IN MTO, DESPITE MUTED GLOBAL TRADE                                           
 

TOTAL REVENUE FROM OPERATIONS AT RS 1,410 CRORE  
 

GROSS PROFIT MARGIN UP 50 BPS AT 32%, MAINLY ON ACCOUNT                                                             
OF HIGHER OPERATING EFFICIENCIES  

 
PAT AT RS 64 CRORE, INCREASE OF 7% Y-o-Y 

 
RETURN ON CAPITAL EMPLOYED AT 16% 

 
November 22, 2016, Mumbai:   Allcargo Logistics Ltd. today announced its unaudited financial results for the quarter 
ended September 30, 2016. 
 
The performance highlights are: 
 
Consolidated Results – Q2 FY17  

 
 Consolidated Profit and Loss statement of Q2 FY17 does not include the financials of Hindustan Cargo 

(HCL), Air Freight / Freight Forwarding and Contract Logistics (CL), as these businesses have been 
transferred to our new JV – ACCI; while Q2 FY16 and Q1 FY17 include the same 
 

 Total revenue from operations at Rs. 1,410 crore for the quarter ended September 30, 2016, as compared to 
Rs. 1,456 crore for the corresponding previous period, a decrease of 3%, mainly on account of lowering freight 
rates and exclusion of HCL’s and CL’s turnover due to JV accounting 

o 85% of revenues are from the global MTO business 
 

 The Gross Profit for the quarter ended September 30, 2016 was Rs 452 crore, as against Rs. 459 crore for 
the corresponding previous period, year on year decrease of 2%, due to lower freight rates and ACCI JV 
accounting 

o Gross Profit margin for the quarter improved by 50 bps to 32%, mainly on account of higher operating 
efficiencies 
  



 EBITDA for the quarter ended September 30, 2016 was Rs. 127 crore as against Rs. 135 crore during the 
corresponding previous period, a decrease of 6%, mainly on account of a conscious decision to move away from 
lower ROCE business viz. trailers, leading to sale of aged assets, slowdown in project logistics business and 
transfer of HCL and CL business from Allcargo to ACCI 
 

 PAT at Rs. 64 crore for the quarter ended September 30, 2016, as against Rs 60 crore for the corresponding 
previous period, a increase of 7%, on account of lower interest costs and depreciation 
 

 EPS for the quarter ended September 30, 2016 was Rs 2.56, for a face value of Rs. 2 per share 
 
Resources and Liquidity: 
As on September 30, 2016, the Networth was Rs. 1,868 crore and the Net Debt was Rs. 263 crore.  
The capital structure of the Company remains conservative with net debt to equity ratio of 0.14 as on September 30, 
2016. 
The Return on Capital (ROCE) stands at 16%. 
 
Business Performance: 
Allcargo operates primarily in three segments, viz., Multimodal Transport Operations, Container Freight Stations 
Operations and Project & Engineering Solutions. These are consolidated business segments. 

 
Multimodal Transport Operations (MTO): 
 

 MTO segment involves NVOCC (Non Vessel Owning Common Carrier) operations related to LCL (Less than 
container load) consolidation and FCL (Full container load) forwarding activities in India and across the world 
through its wholly owned subsidiary ECU Line 
 

 Allcargo is the leading player in global LCL consolidation market with a strong network across 164 countries and 
300 plus offices covering over 4,000 port pairs across the world 

 
 The business clocked total volumes of 1,27,463 TEUs for the quarter ended September 30, 2016 as against 

1,17,574 TEUs for the corresponding previous period, an increase of 8%, despite muted global trade growth 
and falling freight rates. India, China and South East Asia contributed to the increase in volumes 

 
 The total revenue for the quarter ended September 30, 2016 was Rs 1,209 crore as against Rs 1,223 crore for 

the corresponding previous period, a decrease of 1%, mainly on account of lowering freight rates  
 

 EBIT was Rs. 50 crore for the quarter ended September 30, 2016, as against Rs. 48 crore for the corresponding 
previous period, a increase of 4%, on account of volume growth 
 

 The Return on Capital (ROCE) employed for this business stands at 29% 
 

 
Container Freight Stations (CFS):  
 

 This segment operations are involved in import / export cargo stuffing, de-stuffing, customs clearance and other 
related ancillary services to both, importers and exporters 

 
 The CFS facilities are located near JNPT, Chennai and Mundra ports 
 
 The business maintained total volumes at 69,260 TEUs for the quarter ended September 30, 2016 as against 

69,296 TEUs for the corresponding previous period 
 



 The total revenue for the quarter ended September 30, 2016 was Rs 111 crore as against Rs 106 crore for the 
corresponding previous period, an increase of 5%, mainly on account of realizations from long standing 
container and ODC bond cargo 

 
 EBIT was Rs. 40 crore for the quarter ended September 30, 2016, as against Rs. 34 crore the corresponding 

previous period, a increase of 18%, mainly on account of higher operating efficiencies 
 

 The Return on Capital (ROCE) employed for this business stands at 35% 
 
Project & Engineering Solutions (P&E): 
 

 Project & Engineering Solutions segment provides integrated end-to-end project, engineering and logistic 
services through a diverse fleet of owned / rented special equipment like hydraulic axles, cranes, barges, reach-
stackers and ships to carry ODC / OWC cargos as well as project engineering solutions across various sectors 
 

 The total revenue for the quarter ended September 30, 2016, was Rs. 99 crore as against Rs. 139 crore for the 
corresponding previous period, a decline of 29%, mainly on account of a conscious decision to move away from 
lower ROCE business viz. trailers, leading to sale of aged assets, slowdown in project logistics business and 
transfer of similar business from P&E to ACCI 

 
 EBIT was at Rs. 11 crore for the quarter ended September 30, 2016, as against Rs. 14 crore for the 

corresponding previous period, a decline of 21% 
 

 The Return on Capital (ROCE) employed for this business stands at 9%, steps are underway to improve ROCE 
and continue with moving away from lower margin business  

 
Recent Developments – Q2 FY17  
 
Bagged contract to manage and operate Central Warehousing Corporation’s CFS in Mundra, Gujarat 

 
 This CFS facility is located adjacent to existing CFS of Allcargo 

 
 With 40 acres of sprawling space, poised to transform the way operations are conducted in Mundra. With the 

expertise in CFS operations, will bring in new level of supply chain capabilities and will serve as a benchmark in 
the realm of CFS 

 
Announced Buyback of Shares – To Reward Shareholders 

 
 The Company announced a buyback in the month of November 2016. The Buyback is priced @ INR 195 per 

share 
 The total size of the buyback, by “Tender Route”, will be upto 64,00,000 shares (that translates to ~2.5% of total 

number of outstanding shares). Total amount to be spent will be approximately Rs. 124.8 crore 
 
Awards and Recognitions – Q2 FY17  
 
Lloyd’s List Asia Awards, 2016 
 

 Lloyd’s List Asia Awards, 2016, one of the most coveted awards in the Asian shipping and logistics industry 
felicitated Allcargo Logistics with the ‘Logistics Award’ in Singapore 



 North East Agra project, a first of its kind and prestigious power project undertaken by Projects and Engineering 
Solutions Team  

 
Maritime and Logistics Awards, 2016 
 

 Jt. Managing Director Mr. Adarsh Hegde was felicitated as ‘Dynamic Logistics Professional of the Year’, for his 
contribution towards the industry at Maritime And Logistics Awards, 2016  

 Allcargo was conferred with two more awards for outstanding business performance  
o Logistics Super-brand of the year 
o Heavy Lift/Project Mover of the Year 

 
Stock Market Highlights – General Information and Shareholding Pattern as on September 30, 2016: 

 
Particulars  
Exchange Code BSE: ALLCARGO / NSE: ALLCARGO  
No. of Shares Outstanding  25,20,95,524 
Closing Market Price (Rs.)1 156.5              
Market Capitalization (Rs. Crore)1 3,945 

 
1BSE stock exchange as on November 22, 2016 

  
Particulars No of shares % Holding 
Promoters 176,068,640  69.8% 
Foreign Investors – FIIs, FCs, NRIs and others 64,657,638  25.6% 
Domestic institutions/ Banks/ Mutual Funds 230,486  0.1% 
Indian Public 11,138,760  4.4% 
Total  - 24,975 shareholders 252,095,524  100.0% 
 

 
About Allcargo Logistics Limited  
Allcargo Logistics Ltd., part of The Avvashya Group, is a global leader in integrated logistics solutions. The company 
offers specialized logistics services across Multimodal Transport Operations, Container Freight Station Operations and 
Project & Engineering Solutions. Benchmarked quality standards, standardized processes and operation excellence 
across all the services and facilities, have enabled Allcargo Logistics Ltd. to emerge as the market leader in all these 
segments. 
 
The Company currently operates out of 300 plus offices in 164 countries and gets supported by an even larger network 
of franchisee offices across the world. Allcargo is today one of India's largest publicly owned logistics companies, listed 
on the Bombay Stock Exchange (BSE: ALLCARGO) and The National Stock Exchange of India (NSE: ALLCARGO). 
 
 
Caution Concerning Forward-Looking Statements: This document includes certain forward-looking statements. 
These statements are based on management's current expectations or beliefs, and are subject to uncertainty and 
changes in circumstances. Actual results may vary materially from those expressed or implied by the statements herein 
due to changes in economic, business, competitive, technological and/or regulatory factors.  Allcargo Logistics Limited is 
under no obligation to, and expressly disclaims any such obligation to, update or alter its forward-looking statements, 
whether as a result of new information, future events, or otherwise. 

  
FOR FURTHER INFORMATION PLEASE CONTACT:  Savli Mangle, Managing Director 

Bridge Investor Relations 
Email: savli@bridge-ir.com 

Sharad Jain, Senior Manager – IR 
Allcargo Logistics Ltd 
Email: sharad.jain@allcargologistics.com   
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Chartorod Accountants
14th Floor, The Rulry
29, Senapati Bapat Marg
Dadar (West)
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Reviow Report to
Tho Board of Dlrectors
Allcargo Logistics Lirnitsd

1' we' $'R' Batlibol & t.::q",?: LLP, Chartered Accountants and Shaparia Mehta & As$ociated LLp,chartered Accquntants (collecjivety the loinr auditors,) h;t; rev;G;i[;-"cdil;vi,ii"ltiliili, 
"tunaudited standalone iinanclal resutts of Alc"rgo. fsgisii* ri*iiei i*riiiompany',)iorii,. qrJiiii Jni-,rseptember 30, 2016 and year to date rrom nlrJl'or , zor o ia septerri"iiolibro (the ,,statement 

) attacheoherewith, being srrbrnitted by the company pursuant to thu r*quiremeniu oiiregutation ss of tho sEBl (Listing
9!-lg:!try. -"19 Disclosure, nequireririntsl Regutarions, iois, 

-iiii 
wlh $EBt circutar No.CIF/CFD/FAC/62120|6 daied Juty 05, 2016.

2' This statement is the responsibility of the companfs nlan€gement and has been approved by the Board ofDirectors. our responsibility is to iisue a report'on ihe state"ment based on our r"uiew.

3' we conducteo.oyl r9vig1,j1 accordance with the standard on Review Engagement$ (sRE) 2410, Review ofInterim Financial Iniormation performed by the Independent Auditor ol tiie-Entity issued by the Institute ofchartered Accountants of India. This standard recjuires nat wJ plrn'unJp"rrorm the review to oblatn' moderate a$surance as-to whether rne 
-siaiement 

is frm of material misstatement. A review is limitedprimarily to inquiries of company personnel and anaryricalprocedures 
"ppiiei 

t"iiii"^"iJ j"iL il'iii*provide$ less assurance lhan sn iudit. we have not peil'ormdo an auoiiani'accordingly, r* u'o noi**pi"u,an audit opinion.

4' Based on our review *:11T:d-::-*ll::n:1!ilq, has corre to our atrention thar causes us to betieve thar
ll19 "t:ol1ounying 

gtaiement, prepared in accorlance w,tr', i.cog"iii"'"-nd r"u*rr*ment prjnciples laiddown in the applicable lndian.Accounting standards pre$cribed uiour sE"tion rse of the CJ;p"fiJ, n"t,2013' read with relevanl rules issued theriunceianct 
"inii 

r"l"d;"J"liin"ting pr"ctice$ and poticies hasnot disclosed the inforrnatiol ,Trirtd to be.disclosed.in teils oi n"sriiiio"n's3 ;? th; sg;i iu;ih,sobligations and Disclosure. RbquiremenGl Regulations, 2015, read with sEBl circular lvo.clR/cFDlFAc/6?/2016 
9ale9 July d5' toi;,'iricluoing rhe manner in vuhich it is ro,be disctr*d, or that ircontains any material misstatement.

5' we have not audited or reviewed tlre accompanying financial results and olher financial information as ofand for the tirree monthsended septembei3oi zoisi,nall* te;il;t_ &iou enaeo Seplernber 30, 2015,which have been presented solery'based on tne intormafion compiled lry Management.

$hapada Mohta & A$Eocietes i_Lp
Chartored Aqcountants
1/74, Krishna Kunj, R.A Kidwai Rd,
King's Clrcle
Matunga,
Mumbai - 400 019, lndia
Board: (91-22) 240S ggOb

For 5.R. Batliboi & Associates LLp
lCAl Firm.registration number: 1010a9W/E300004
unanered Accounlants

For Shaparia Mehta. & Associates LLp
lCAl Firm registration number: 1123SOW td100051
Chartered AccountantsfrtrlU
ffiantivuehta ffi
ffi;ilffii'n'o 

No'; o34e5o 
ff{i *u*nn, }6}}Novomber22,2o16 
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5.11 Notec on Segm€nt Intormation:-
a) Segment tevenue, Iesults, sssels and liabilitres reFosert amounts idonriFable to each ot th€ ooeratino g€omenls-

olher'unallocable exp€nditule'aod'other incotne'includ€s income / expendiiurs on &ffion servioei su;h as corporsto expendiluro arul inlorcst / divbcnd
which src not drgctty identinabts to indivlduat segments.
Unallocable a93eb mainly rcpre5enl5 investmen|3, (lrporal's loans and current tax assets. Unaltocrbte liabilluc8 mainly repro66nts co.porab tialtiit|es
vdlic.h are nol direclly identifiable to individuat s6gmeflts

b) $egment resulb for ths qua.tst ond6d Ju[e 30, 201e ind*dos gahs on setllement ol derivalivs contrscts entered to hedge tiabililes srisrng on acquisition of
sogmcnhl assets.

O) Th€ standalone and consolidalcd financlal t€sults ot iho Company are available on lhc Company's w6bsile www.6ttc€raolooisti(:s.SqE.

n l.lfl,t^10t.S".,1**t-1ld-:i* months €nded Septomb€r 30, 2Ol6 are in compllance with Ind AS. Ccrrsequonrly, the resuils for the quaner and sx months'' onded Sept€mbor 30, 2015 havs been restated to comply with lnd AS to ftake them eompatabte,

rOR AND ON BEHALF OF THE BOARD OF DIRECTORS
or AtLc4hco Lgdtsrrcs ttrrarro

SIIASHI KIRAN $HETTY
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Chartered Accountants
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$haparia Mahla & Aesosiatss LLp
ehartersd Acccuntants
1/f4, Kri$hna Kunj, R,A Kidwsi Rd,
King's Circle
Matunga,
Mumbai' 400 019. tndia
Board: (91-22) 2409 B90S

Rsview Roport to
lho Eoarcl of 0irectore
Allcargo Logistics Linrlted

1' We S'R' Batliboi andAs-csci*ies LLP and $haparia Mehta & Associates LLp, chartered Accountants(cbllectivelv tlle lgin! auditors), have reviewEdit" u"*rpanving rr,.iement oi unsudited conuJij"[ofinanciat rosults of Ailcarso Logistics Limited (ihe.c"1n"1v;i.;o.-it. *irilgigr9, tt"g"rrr,ii,i,J;cr"rrljoint ventures ano associatgg,J:t^tlg qua'rter enceo siitemler s0, 2oro and year to date fromAprit.01, 2016ro leptember qq;291.6 (tr:erstJGdnli, u"i"i-iliiirlnJjiitn* compinv'p,jrs*;idrh"requirements of Regurarion 33 of 'rhe $ecurnie; qno. eryg{nse d;t;i India (u;find bdrirdir" r"oDisc'-osure Requirements) Regulations, 2015, readwith sEBtlircurar iiro. crrucrDlFA0/6?2016 dateoJuly 05, 2016' rhls $tatement is the responsibilityof tire companytmanagemenland rt". n*n 
"ppr*"6by the Board of Direclors, our responsibitity is t6 issue a refort dn inu diiti*.nt b*s€d on our reyiew.

2' Wecnnductedourrev,iewin.accordancewiththestandardonReviewEngagemonts(sRE)2410,Review
of Interim Financlal Information feQryeo uy tire tnoependent Audilorofii,6 entty issued by the lnstituteof cha(er€d Accountants of India. This staridard reqriires trat we pian anJ pe*orm rtr" i#ewii' Joiitn' mod€rate assurance as lo whether the statement li free of material misst;rtemenl" .d *"i"rjr'i, ririituo
lly:l]I to inquiries of cornpany personnel and analyticat procedures uppii*o to financij ;;ir ;nl il;,
?rovides less assurance than an audit. we have not pe*ormed an auoit ana accoroingrv,'*J ir'rilrexpress an audit opinion.

3' Financial results of three subsidiaries in rel,ation to whom the Group has recognised income fromoperalions or Rs.4,287lakhg qnd Rs.8,478 takhs for ttre quarteil"d"d ;il";i;--",J.inl'i"!lo
september 30, z016,..respectivery and assets of Rs.29,582 rakhs as ir sept#u"i'g0,;dj6, ilji"accornpanying-unaudited'consolidaled financial results have ueen leulew€c by shaparia Mehta &AssociatQs LLP and whose reports have been lurnished to S.n. g&tiiboi & ie$ociates LLp.

4' we did not review revenues of Rs.113,305 lakhs and Rs.218,530 lakhs for lhe quadgr ended and sixmonths ended septem?el qg, 2016, respectivery and.roiar assets;i c;.i;t;;;B-l;;r;;$eptember 30, 2016, jlqrg"|,jn tne accompanying'unaudited consoticateo rinanciai.resutis i.irti"g ilone hundred and seven subsidiaries whose iinairciil information t"v" 
-b!; 

revlewed hy other auditor$and whose repcrts have been furnished to us. we atso did ili rtia* fi; nnanciul inr,innaiio;il;,associatag,and three joint vent$esJn relation to whom the Crorp fr"r t"cognised Rs.10z lakhs andRs'142 lakhs as its shar--e_of profits for the.quarter ended and six months enjets;pbr;;r;i;,;0i;,
respectively, Our conclusion.on.the unaudited quarterly financial tesrftu,-in so far as it rclste$ to zuchsubsidiaries, associates and joint ventures is based sor;ly;; fi; re;;il;il5, orher auditors.

5' We did not review the.financial information oi ten subsidiaries whose financial information reflecls totalrevgnues of Rs.11 lakhs and Rs.5,789 lakhs for tho quarter enoeu ano $ix months ended$ePtember 30, 2016, respectively and total assets of Rs.1 I ,201 lakhs as at Septemb€r 30, 2016. We alsodid not review the financial information of an associate and three joint ventuies inrelation to wh;lh;Group has reco-gnised Rs.B2 rakhs and Rs.147 rakhs as iis ,h;";i;;;itr;;, tilq;;;;;;il'il;;
months ended september.30, 2016, respectivety. The financiatinforriisifi iJruiiogbltj"u" iro-ili"iiJI
an a$sociate and jolnt venture ere un-reviewnrl anri have been fumishecl to us ny ihe rd"n"g*r;ni. --



3-R. Batlibol & Associates LLp
Chartersd Accountants

For S.R. Bafliboi & Associates LLp
lCAl Firm registration numben 1 01 049WiE300004

$hapada M6hta & Associatos LLp
Ghartered Accountants

For€fraparia.Mehta. & Associates LLp
l-CAl Firm reglstration number: 1 1 235OWA/V1 00051
Chartered Accountants

7.

Based on our review conduc.t{ as above, and on consigeration or refrts dlolnt and other auditors onthe unaudited separate quarterty 
"na 

i""ito J#fi;""diil;G ;;; #';ii* finandannformarionor the componetts' nothins tras'comd to oi" 
"ttJniioit 

mui &G;;;d;liiJJ tnx n* aoconpanyingstatement of unaudned dnsondsr"d ird;i#;its. propared in "#;;; wrn rocosnirion andmeasurement principres raro oown in-tnJ;ppsi.ilii, lgrilffi;;6"iJ;arcs prescribed undersection 133 of the companies Act, zor o, reaolirriilievant ruree rssued *r-ereunoer and other recognisedaocounting practices and policies has not oiscrosio tie if"ila$ rli;iililL discrosed in terms of

i?q.qf't''ff l,T"lE?t$Xlll"'m[ru';e*in'*t--r-"ddm;ni;R€dia]i#;iiF,;;;
o" liriiirJli""?iliiiiJiin* any materiar ,i*statu#Lls' 

2016, Includins the m-anner ln *nu' it irio

L: lly: not audited.or 
"Jl::*jP,:::Iti"Jiq *nso{qated.rinanciar resutts ffd other rinandatinformatlon as of and for the three months anu'eo sg;iemter 30, 2015 and the year to date period endedSeptember s0, zols, whicrr rrive 6;;l;;r;i;ijM.Gil;ri;fi;;'d;; approved by the Board or#;|lo:"t*d 

on the inrormation compired by

Chartered Accountants

tu
per Sanjiv Mefila
Partner

Membership No,:106406
Mumbai
November:22, 20..16
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November 22, 201$
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